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KENANGA INVESTORS LAUNCHES THE KENANGA 

ALTERNATIVE SERIES 

 
With the launch, two new funds have been introduced; the Kenanga Alternative 

Series:  Income Opportunities Fund & the Kenanga Alternative Series: Structured 

Opportunities Fund. 

 

Kuala Lumpur, 24 June 2024 – Kenanga Investors Berhad (“Kenanga Investors”) has 

announced the launch of its latest product suite, the Kenanga Alternative Series (“the Series”), 

marking another milestone in the asset manager’s commitment to providing unique and 

differentiated investment solutions. This new series aims to cater to investors' tactical needs 

while seizing emerging opportunities within dynamic market segments. With the launch, the 

Series’ two new funds have been introduced; the Kenanga Alternative Series: Income 

Opportunities Fund (“KASIOF”) and the Kenanga Alternative Series: Structured 

Opportunities Fund (“KASSOF”). Each Fund offers unique benefits, allowing investors to 

diversify and hedge their portfolios. 

 

The KASIOF is an open-ended wholesale fund that seeks to generate stable and attractive 

returns by investing into the Helicap Income Opportunities Fund (“Target Fund”). The Target 

Fund is an open-ended Asian private credit fund specialising in the alternative lending sector 

managed by Helicap Investments Pte. Ltd (“Helicap Investments”) to achieve stable and strong 

risk-adjusted investment returns by providing investors with access to private credit investment 

opportunities across geographies and industry sectors throughout Asia. 

 

The KASSOF is designed to provide capital growth through strategic investments in structured 

products such as certificates, credit-linked notes, equity-linked notes or other similar products 

while preserving investors’ capital. Acting as a tactical component within investors' portfolios, 

the KASSOF aims to capture opportunities emerging from prevailing market conditions and 

future expectations. 

 

“We are glad to have positioned ourselves at the forefront of the emerging alternatives 

investments movement. Recognising the brewing storm in pre-pandemic markets, we foresaw 

the shift in investor sentiment towards risk aversion. Since 2017, we have strategically 

diversified our product offerings by introducing alternative investment vehicles with fixed 

returns and lower risk compared to equities. Private credit, in particular, has increasingly 

played a crucial role in the financial system by providing loans to businesses that may 

otherwise be unable to secure financing through traditional banks or public debt markets. As 

such, we have observed lending activities by non-bank entities picking up after the global 

financial crisis in 2008-2009, reaching nearly USD1.7 trillion as of year 2024. With KASIOF, 

we can offer investors a stable and consistent return profile and diversification from traditional 

investment portfolios”, said Datuk Wira Ismitz Matthew De Alwis, Executive Director and Chief 

Executive Officer of Kenanga Investors. 

 

“Regarding the KASSOF, a mixed-asset closed-ended Fund, we will integrate our deep 

understanding of equity and fixed income markets, interest rate forecasts, and global market 

trends to capture the best opportunities for our investors,” Datuk Wira De Alwis added. “This  



approach ensures that the KASSOF can effectively navigate and capitalise on prevailing 

and future market conditions.” 
 

On the collaboration between Kenanga Investors and Helicap Investments, the latter’s co-

founder and Chief Investment Officer, Quentin Vanoekel said “We are thrilled to partner 

with Kenanga Investors to develop the adoption of private credit offerings in Malaysia. For 

the past six years, our investment program has consistently generated stable returns, 

delivering positive returns for 24 consecutive quarters. Mirroring the key attributes of 

evergreen private credit offerings, the Target Fund has historically demonstrated low 

annualised volatility, diversification and low correlation with public markets. We believe this 

partnership aligns perfectly with Kenanga Investors' ambition to bolster financial inclusion 

throughout Southeast Asia. Furthermore, it will further amplify Helicap Investment’s mission 

to enhance institutional lending capital to the micro, small, and medium enterprises sector 

in the region through our borrowing partners.” 
 

The Hong Kong-based Asia Asset Management’s 2024 Best of the Best Awards has 

awarded Kenanga Investors with the Malaysia Best House for Alternatives title for five 

consecutive years. This recognition underscores the asset manager’s excellence and 

innovation in the alternatives investment space, reaffirming its position as a trusted leader 

in the industry. Both Funds are suitable for Sophisticated Investors with short to medium 

term investment horizons.  
 

For more information about Kenanga Investors, please visit 

www.kenangainvestors.com.my. 
 
About Kenanga Investors Berhad 199501024358 (353563-P) 

 

We provide investment solutions ranging from collective investment schemes, portfolio management 

services, and alternative investments for retail, corporate, institutional, and high net worth clients via 

a multi-distribution network.  

 

The Hong Kong-based Asia Asset Management's 2024 Best of the Best Awards awarded KIB under 

the following categories, Malaysia Best Impact Investing Manager, Best Impact Investing Manager in 

ASEAN, Malaysia Best Equity Manager, Malaysia CEO of the Year, Malaysia CIO of the Year, 

Malaysia Best House for Alternatives, Malaysia Most Improved Fund House and Malaysia Best 

Investor Education.  

At the LSEG Lipper Fund Awards Malaysia 2024, KIB received awards for the Kenanga Malaysian 

Inc Fund (“KMIF”) under the best Equity Malaysia Diversified – Malaysia Pension Funds over 10 

Years and the Kenanga Diversified Fund (“KDF”) under the best Mixed Asset MYR Flexible – 

Malaysia Pension Fund over 10 Years. 

 

The FSMOne Recommended Unit Trusts Awards 2023/2024 named Kenanga Growth Fund Series 

2 as “Sector Equity – Malaysia Focused”, Kenanga Shariah Growth Opportunities Fund as “Sector 

Equity - Malaysia Small to Medium Companies (Islamic)” and Kenanga Shariah OnePRS Growth 

Fund as “Private Retirement Scheme – Growth (Islamic)”. 

 

For the seventh consecutive year, KIB was affirmed an investment manager rating of IMR-2 by 

Malaysian Rating Corporation Berhad, since first rated in 2017. The IMR rating on KIB reflects the 

fund management company’s well-established investment processes and sound risk management 

practices. As at end-June 2023, most of KIB’s funds had performed better than benchmarks and were 

comparable to peers. 

 

This Press Release was issued by Kenanga Group’s Marketing, Communications & Sustainability 

department. 

 

For more information, please contact: 

Foo See Wan    Gaya Low 
DID: +603 – 2172 2913   DID: +603 – 2172 2920 
Email: swfoo@kenanga.com.my  Email: gayathrii@kenanga.com.my 
 

http://www.kenangainvestors.com.my/
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Disclaimer: Investors are advised to read and understand the Master Prospectuses (“MPs”), the 

Supplemental Master Prospectus (“SMP”) (if any), Information Memorandums (“IM”) (if any), Product 

Highlights Sheets (“PHS”) as well as consider the fees, charges and risk factors involved before 

investing. The MP, SMP (if any), IM (if any) and PHS have been registered and/or lodged with the 

Securities Commission Malaysia (“SC”), who takes no responsibility for its contents and related 

advertisement or marketing materials, does not indicate that the SC has recommended or endorsed 

the product/service. The advertisement has not been reviewed by the SC. Investors have the right to 

request for a copy of PHS and other relevant product disclosure documents which are available at 

our office, at any authorised distributors and our corporate website before making investment 

decisions. If you are in doubt when considering the investment or any of the information provided, 

you are advised to consult a professional adviser. A Fund’s track record does not guarantee its future 

performance. Kenanga Investors Berhad is committed to prevent conflict of interest between its 

various businesses and activities and between its clients/director/shareholders and employees by 

having in place procedures and measures for identifying and properly managing any apparent, 

potential and perceived conflict of interest by making disclosures to Clients, where appropriate. 
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